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Bank Organized to do Businessin Foreign Countries Usm of American Credit Facilities as A gainst Foreign
forced the other banks to modify their resistance and to compete for our bills which, up to that time, they hati
tried to disregard. It isto be hoped that other American banks will soon follow in establishing themselvesin
foreign countries. Asyou know, the Federal Reserve Board has recommended an amendment to the A ct to
enable national banks, singly or jointly, to hold stock in banks organized principally to do businessin foreign
countries. One bill has already passed the House,.and another has been reported favorably by the Senate
committee on banking and currency. The Board hopes that a satisfactory bill will be agreed upon by both
houses in the very near future. It is a strange fact, however, that many of our business men, who enjoy the
reputation of being keen and progressive, are actually wasting their funds by still using foreign acceptance
creditsinstead of A merican. At Rio | found to my surprise that the majority of American coffee importers
were gtill using letters of credit in sterling for which they were paying a discount rate of about 4%% as
against the American discount rate of 2%. Moreover, in doing so, they were often paying two commissions,
one to the foreign banker who issues, and one to the American banker who opens the credit, instead of
paying a single commission to the American banker. It is true that the wool and hide business, done by New
England with the A rgentine, is today financed by dollar acceptances drawn on Boston and New Y ork, and
that the oriental trade has begun to use dollar bills, but it is surprising that so large a number of New Y ork
importers ai estill clinging to their old pound sterling acceptance arrangements.

(Typographical errors above are due to OCR software and don't occur in the book.)
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From reader reviews:
LourdesWilliams:

Information is provisions for people to get better life, information currently can get by anyone on
everywhere. The information can be a know-how or any news even restricted. What people must be consider
if those information which is from the former life are challenging to be find than now could be taking
seriously which one works to believe or which one the resource are convinced. If you receive the unstable
resource then you understand it as your main information it will have huge disadvantage for you. All of those
possibilities will not happen within you if you take The Federal Reserve System and the Banks (Classic
Reprint) as your daily resource information.

Helen Mota;

This book untitled The Federal Reserve System and the Banks (Classic Reprint) to be one of several books
that will best seller in this year, honestly, that is because when you read this publication you can get alot of
benefit onto it. You will easily to buy this specific book in the book store or you can order it by means of
online. The publisher with this book sells the e-book too. It makes you more easily to read this book, because
you can read this book in your Smart phone. So there is no reason to you personally to past this book from
your list.

Angela Joseph:

People livein this new morning of lifestyle always make an effort to and must have the spare time or they
will get lots of stress from both everyday life and work. So , when we ask do people have extratime, we will
say absolutely without a doubt. People is human not really a huge robot. Then we ask again, what kind of
activity have you got when the spare time coming to you actually of course your answer will probably
unlimited right. Then do you try this one, reading books. It can be your alternative throughout spending your
spare time, the actual book you have read will be The Federal Reserve System and the Banks (Classic
Reprint).

Daniel Bailey:

Reserve is one of source of information. We can add our know-how from it. Not only for students and also
native or citizen require book to know the update information of year in order to year. As we know those
publications have many advantages. Beside most of us add our knowledge, can aso bring us to around the
world. By the book The Federal Reserve System and the Banks (Classic Reprint) we can consider more
advantage. Don't one to be creative people? To be creative person must prefer to read a book. Just choose the
best book that acceptable with your aim. Don't become doubt to change your life at this book The Federal
Reserve System and the Banks (Classic Reprint). Y ou can more desirable than now.
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