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In the Newly Revised and Enlarged Second Edition There are a few lessons to take away. One lesson of this
book is that, contrary to conventional academic opinion, the quantity of money in circulation is not the
problem. The problem of monetary disorder is how money is issued.

A second lesson of this book is the pernicious falsehood, spread worldwide, by the trendy quotation drawn
from John Maynard Keynes: In the long run we are all dead. Such indifference or cynicism towards future
generations may characterize a few self-centered individuals. But throughout the world, for parents and
grandparents and most individuals, the long-run common good is an essential preoccupation of every
generation sharing the human condition and its hope for the future.

A third lesson of this book is that there is a time-tested way out of the present world financial crisis.

This Monetary Reform Plan proposes to establish the framework for an enduring, stable value for the United
States dollar; that is, to define the dollar by statute as a certain weight unit of gold to be coined into lawful
money.

A dollar convertible to gold is warranted by the United States Constitution in Article I, Sections 8 and 10. A
monetary standard of precious metal (gold and silver) was the monetary foundation, the gyroscope of the
great Industrial Revolution of the western world, giving rise, after the Coinage Act of 1792, to a stable
American currency. For two centuries, free markets, free prices, and international trade were gradually
integrated worldwide by the gradual adoption among nations of the international gold standard. Major wars
did interrupt. But over the long run, sound money, free prices, and economic productivity led to population
expansion, unprecedented growth of international trade, and prosperity.

Employment growth, a rising standard of living, and a reasonably stable price level became the economic
hallmarks of the United States from the Coinage Act of 1792 until 1971 when the last vestige of dollar
linkage to gold was suspended. The rise of thirteen impoverished colonies by the sea to world leadership was
associated with a stable dollar, that is, a dollar convertible to gold.

After 1971, floating-paper currencies, mixed with pegged and manipulated exchange rates, have caused
alternating episodes of inflation, deflation, and protectionism to this very day. There has, it is true, been
economic growth since 1971, but the real (inflation-adjusted) American standard of living has been falling.
Average, hourly, real wages have stagnated since 1971, only compensated by more family members at work.
Average, real family income has fallen for more than a decade making the American paper money era,
during its most recent chapter, a false inflationary prosperity except for the very rich.

Throughout ancient and modern history it was the unique properties of the gold monetary standard which
made it universally acceptable to trading peoples in the market. The test of what The Purpose of The True
Gold Standard will endure as honest money can only be studied in the empirical laboratory of human



history; mathematical abstractions, drawn from the blackboards of academic economists, will not do.
Because trust and universal acceptability are the trademarks of honest money these virtues must be affirmed,
in the long run, by the tests of the open market, and then reinforced by wise, limited, and prudent
governments which understand and embrace the inductive, tested verdict of the market.
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From reader reviews:

Robbie Stamant:

Have you spare time for just a day? What do you do when you have far more or little spare time? Yes, you
can choose the suitable activity to get spend your time. Any person spent their spare time to take a go
walking, shopping, or went to the particular Mall. How about open as well as read a book entitled The True
Gold Standard - A Monetary Reform Plan without Official Reserve Currencies (Second Edition - Newly
Revised and Enlarged)? Maybe it is being best activity for you. You realize beside you can spend your time
with the favorite's book, you can better than before. Do you agree with the opinion or you have additional
opinion?

Mary Barker:

In this 21st century, people become competitive in every single way. By being competitive today, people
have do something to make all of them survives, being in the middle of often the crowded place and notice
simply by surrounding. One thing that occasionally many people have underestimated the idea for a while is
reading. Yes, by reading a book your ability to survive boost then having chance to stand than other is high.
In your case who want to start reading any book, we give you this kind of The True Gold Standard - A
Monetary Reform Plan without Official Reserve Currencies (Second Edition - Newly Revised and Enlarged)
book as nice and daily reading guide. Why, because this book is usually more than just a book.

Timothy Bennington:

Reading a book can be one of a lot of task that everyone in the world loves. Do you like reading book
therefore. There are a lot of reasons why people enjoyed. First reading a reserve will give you a lot of new
details. When you read a reserve you will get new information due to the fact book is one of a number of
ways to share the information or maybe their idea. Second, looking at a book will make a person more
imaginative. When you studying a book especially fictional works book the author will bring that you
imagine the story how the people do it anything. Third, you are able to share your knowledge to other
people. When you read this The True Gold Standard - A Monetary Reform Plan without Official Reserve
Currencies (Second Edition - Newly Revised and Enlarged), you can tells your family, friends in addition to
soon about yours publication. Your knowledge can inspire the mediocre, make them reading a reserve.

William Nelson:

The book untitled The True Gold Standard - A Monetary Reform Plan without Official Reserve Currencies
(Second Edition - Newly Revised and Enlarged) contain a lot of information on it. The writer explains your
ex idea with easy method. The language is very straightforward all the people, so do certainly not worry, you
can easy to read that. The book was written by famous author. The author will bring you in the new period of
time of literary works. You can easily read this book because you can read more your smart phone, or
device, so you can read the book in anywhere and anytime. In a situation you wish to purchase the e-book,



you can wide open their official web-site and order it. Have a nice go through.
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